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AustralianSuper appoints TH Real Estate to an expanded European 
mandate  

20 March 2018 – AustralianSuper, the $AUS130 billion Australian superannuation fund has 

expanded its mandate with TH Real Estate, appointing the investment manager to advise on 

opportunities in the office and retail sector in Europe. 

First appointed in 2013, TH Real Estate has successfully assisted AustralianSuper in its aims to 

grow its UK property investment portfolio. The team advised on the acquisition of a 50% 

interest in thecentre:mk in Milton Keynes and a 67% stake in King’s Cross, London.  

AustralianSuper, Australia’s largest superannuation fund, currently manages an AUD$10 

billion property portfolio. Its appetite for European office and retail property is focused on the 

prime and super prime sector, as part of a global core strategy.  

Jack McGougan, Head of Property AustralianSuper, comments: “Working with TH Real Estate 
has delivered some great outcomes for our members. AustralianSuper looks forward to 
expanding the mandate into the broader European market. It underlines our commitment in 
pursuit of our strategy to acquire core assets in major international cities with trusted and 
experienced local partners as we look to deliver strong sustainable returns over the long -
term.” 

Myles White, Head of Retail at TH Real Estate, adds: “AustralianSuper have established 
themselves as discerning and strategic investors with their acquisition of the 50% stake of 
thecentre:mk and 67% stake in King’s Cross, London. With retail becoming more polarised and 
sophisticated; and the office occupier market booming in several European markets, now is 
the perfect time to expand the successful UK strategy into mainland Europe. We are very 
pleased to extend our longstanding relationship with AustralianSuper. ”  

With c.$39bn invested into retail globally, TH Real Estate is one of the largest global fund 
managers in the retail sector, managing over 250 retail assets around the world.  
Flagship products include those focused on prime shopping centres, retail warehouse parks, 
and outlet malls. Meanwhile, TH Real Estate’s specialist global office team manages $33.5bn 
of offices across the world, in a variety of funds and segregated mandates, for clients looking 
to access the key gateway cities around the world. 

 AustralianSuper first appointed TH Real Estate in 2013 for its UK investment strategy
 TH Real Estate advised on AustralianSuper’s first retail and office acquisition in the UK
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About TH Real Estate 

TH Real Estate, an affiliate of Nuveen, the investment manager of TIAA, is one of the largest real estate 
investment managers in the world with $109bn in AUM. Managing a suite of funds and mandates 
spanning both debt and equity across diverse geographies, sectors, investment styles and vehicle 
types, we provide access to every aspect of real estate investing. With over 80 years of investing 
experience, and more than 520 real estate professionals located in across 22 cities throughout the US, 
Europe and Asia Pacific, the platform offers unparalleled geographic reach, which is married with deep 
sector expertise. 

Our investment, asset management and corporate strategies grow from a deep understanding of the 
structural trends that we believe will shape the future of real estate and responsible investing beyond 
market cycles. This ‘Tomorrow’s World’ approach sits at the core of our investment process and 
business operations, informing our long-term view of real estate investments for the enduring benefit 
of both clients and society.  

www.threalestate.com  

AUM figures as at 30 December 2017 

About AustralianSuper 
AustralianSuper manages more than AUD$130 billion of members’ assets on 
behalf of more than 2.2 million members from across 270,000 businesses.  One 
in 10 working Australians is a member of AustralianSuper, the nation’s largest 
industry super fund. 

www.australiansuper.com 

__________________________________________ 

Notes to Editors 

Issued by Nuveen Real Estate Management Limited, 201 Bishopsgate, EC2M 
3BN. Authorised and regulated by the Financial Conduct Authority. 

Issued by TH Real Estate (Australia) Limited. ABN 98168690.AFSL 460770. TH 
Real Estate (Australia) limited provides investment products and services.  

Issued by Nuveen Singapore Private Limited (Company no. 201322659M), 
(incorporated and registered in Singapore with registered office at One George 
Street #14-05 Singapore 049145) which is authorised and regulated by the Monetary Authority of 
Singapore 

TH Real Estate is a name under which Nuveen Real Estate Management Limited provides investment 
products and services. 

The value of investments and any income will fluctuate (this may be partly be the result of exchange 
rate fluctuation) and investors may not get back the full amount invested. Where opinions have been 
expressed, they are based on current market conditions and are subject to change without notice. 

TH Real Estate is an investment affiliate of Nuveen, the investment 
management arm of Teachers Insurance and Annuity Association of America (TIAA). TH Real Estate 
securities products distributed in North America are advised by UK regulated subsidiaries or Nuveen 
Alternatives Advisers LLC,, a registered investment advisor and wholly owned subsidiary of TIAA and 
distributed by Nuveen Securities, LLC, member FINRA. 

Contact details 

Kara Eigl 

Europe & Asia-Pacific 

T: +44 (0) 20 3727 8438 

E: kara.eigl@threalestate.com 

Stephen McMahon, 
AustralianSuper 

Head of External Relations 

Mobile: +61 407 507 415 

smcmahon@australiansuper.com 
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Please consider all risks carefully prior to investing in any particular strategy. This communication does 
not form part of any contract for the sale or purchase of any investment. Any investment will be made  
solely on the basis of the information contained in the Prospectus or offering documents (including all 
relevant covering documents), which will contain investment restrictions, risks and fees. Potential 
investors must read the Prospectus or other relevant offering document before investing. This material 
is not intended to be a recommendation or investment advice, does not constitute a solicitation to buy 
or sell securities, and is not provided in a fiduciary capacity. The information provided does not take 
into account the specific objectives or circumstances of any particular investor, or suggest any specific 
course of action. Financial professionals should independently evaluate the risks associated with 
products or services and exercise independent judgment with respect to their clients. 
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