
 

 

 

 

 

 

  

 

 

 

 

http://sproutx.com.au/


Stone & Chalk takes a "whole of ecosystem" approach to its programs and in addition to the joint initiative with 

SproutX, has already lined up further partnerships with Melbourne's leading universities including a blockchain 

research and commercialisation partnership with RMIT, and a program to help support and encourage more 

women to participate in entrepreneurship with female-founder experts One Roof. 

Alan Tsen will lead the team as General Manager for Stone & Chalk, Melbourne. Having recently left his role as 

CEO at Fintech Victoria, Alan's experience in fintech includes working with both leading corporations and 

startups. He will use his knowledge of fintech and industry connections to both support Victorian startups and 

act as an advocate for the fintech sector both locally and internationally. 

The Melbourne team is anticipated to grow over the coming months. 

Alex Scandurra, CEO of Stone & Chalk, describes the creation of Stone & Chalk Melbourne as one of the biggest, 

most exciting pushes for Australian fintech. 

"This is an historic achievement for the Australian fintech industry as a whole. Providing promising fintech 

startups with a physical headquarters and access to customers, mentorship and partnerships in Australia's two 

largest cities," says Scandurra. 

"By global standards Australia is a very small market so we need to find more ways to enable collaboration 

between Australia's major economic hubs which are our major cities and regions. 

"Our Melbourne hub will help to further accelerate an already fast-moving industry that's integral to Australia's 

future," Scandurra says. 

Fintech is one of the fastest growing sectors in the financial services industry globally, having grown from 

SUS100m in 2008 to over SUS12 billion in 2014 (in investments). Financial services represents 10% of GDP; 

420,000 jobs; S11.5 billion in corporate tax receipts, which also makes innovation within the sector a strategic 

imperative for many major players to remain relevant.2 

Alan Tsen, GM Stone & Chalk, says Melbourne startups have been clamouring for more support. Victoria has over 

50 fintech companies that employ more than 500 people, including emerging startups, as well as more 

established successes. 

"Melbourne fintechs have found it hard to access affordable space, as well as mentorship, talent, business 

programs and capital. As an ecosystem, we're emerging as a real centre of excellence in a number of fintech 

verticals, like wealth, blockchain technology, and cyber security, and by launching Stone & Chalk in Melbourne we 

will help local fintech startups feel part of a bigger fintech movement, connecting them with potential investors, 

and customers nationally, and globally. 

"Through my work with Fintech Victoria I've seen the huge potential out there, and I'm excited to further help 

amplify and grow the Victorian fintech ecosystem," says Tsen. 

Melbourne-based fintech Money Place is excited to welcome Stone & Chalk to Melbourne. 

"I think the hub will further accelerate the Victorian ecosystem, and provide startups with an opportunity to 

access programs, corporate partners and other early stage companies in the fintech space. Melbourne has a 

thriving fintech ecosystem with many world-class startups. What we have lacked is a centre of gravity, and 

Stone & Chalk will fill that much needed role," says Money Place Founder, Stuart Stoyan. 

Stone & Chalk Melbourne will officially open its doors in August 2017 at Level 1. 459 Collins Street. Expressions of 

interest from startups, and scaleups who wish to apply to the Stone & Chalk Melbourne community can 

visit www.stoneandchalk.com.au 

Expressions of interest from organisations that would like to understand more about the partnership 

opportunities with Stone & Chalk can also visit this link. 

https://www.rmit.edu.au/
http://www.oneroofwomen.com/
https://www.google.com.au/maps/place/459+Little+Collins+St,+Melbourne+VIC+3000/@-37.816608,144.9573756,17z/data=!3m1!4b1!4m5!3m4!1s0x6ad65d4c99dc62e5:0x3ac8cc8c7ac5adfc!8m2!3d-37.8166123!4d144.9595643
http://www.stoneandchalk.com.au
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