
Investment objective
To beat CPI by more than 3% pa over the medium to longer term.

Performance
1

OPTION_ARBA OPTION_ARSB OPTION_ARYO OPTION_ARST OPTION_ARDO OPTION_ARAS OPTION_ARIS OPTION_ARDI

3 CPI + 3% p.a., prior to 1 August 2025 CPI + 3.5% p.a., prior to 1 October 2024 CPI + 4% p.a.

Minimum investment timeframe is at least 10 years.

Risk level for the time invested Member assets (millions in AUD)

Asset allocation
4

Investment fees and costs
5

Financial year ending 30 June 2026

Super & TTR

* excluding performance fees

Actual allocation

20 years 

(pa)

Since 

inception (pa)

Inception 

date

Super and TTR 

Income
2 7.72% 8.81% 9.13% 6.19% 7.70% 8.18% 6.91% 7.06% 1/10/2001

30 June 2026

Invests in a range of assets with a focus on growth assets. Certain assets are excluded based 

on environmental, social and governance screens. See 'Exclusions' on pages 3 and 4 for 

details. Designed to have medium to long-term growth with possible short-term fluctuations.

For period to 30 June 2026

3 months 1 year
3 years 

(pa)

5 years 

(pa)

10 years 

(pa)

15 years 

(pa)

Choice Income 8.27% 9.63% 10.00% 6.74% 8.49% 9.08% n/a 7.27% 1/01/2008

Benchmark
3 0.63% 6.80% 6.77% 8.08% 6.95% 6.60% 6.70% n/a

1 AustralianSuper Socially Aware investment option compared to the CPI-related benchmark. Investment returns aren’t guaranteed. Past performance isn’t a reliable indicator of future returns. 

Returns from equivalent investment options of the ARF and STA super funds are used for periods before 1 July 2006.

2 For TTR Income accounts, the investment return is based on the crediting rate for super (accumulation) options. From 1 April 2020 to 2 September 2022 the crediting rate includes an 

administration fee that was deducted from investment returns for super (accumulation) accounts. TTR Income accounts have been adjusted to refund the administration fee deducted from investment 

returns.

Short-term

Under 5 years

Medium-term

5-20 years

Long-term

Over 20 years
Super and TTR Income Choice Income

Estimated number of negative annual returns over any 20 year period: 

4 to less than 6

Benchmark
3 0.63% 6.80% 6.77% 8.08% 6.95% 6.60% n/a n/a

Asset class
Strategic 

allocation

Strategic 

range

Investment 

fees and 

costs*

Total

High Medium Low to medium $3,243.8 $903.1 $4,146.9

Performance 

fee

Total 

investment 

fees and 

costs

Transaction 

costs

Australian shares 31.50% 20-50% 0.28% 0.06% 0.34% 0.05%

International shares 38.50% 20-50% Choice Income 0.29% 0.06% 0.35% 0.05%

4 Strategic allocation and range effective from 1 August 2025. The fixed interest asset class is primarily invested in international fixed interest securities. Actual allocation is the effective exposure to 

each asset class. The percentage may differ to the top 10 investment manager positions due to manager cash holdings and overlay strategies.

5 Calculated based on the actual Investment fees and costs (excluding performance fees) incurred for the year ended 30 June 2026 and expressed as a ratio to the average value of all the assets in 

the investment option over the year. Performance fees are based on an average of the actual fees incurred over the last five financial years. Transaction costs are calculated based on the actual 

costs incurred for the year ended 30 June 2026 and are expressed as a ratio to the average value of all the assets in the investment option over the year. These fees and costs are variable and are 

likely to change from year to year. Visit australiansuper.com/fees for more details.

Fixed Interest 25.00% 0-30%

Cash 5.00% 0-30%

Actual asset allocation is published approximately 45 days after the end of each quarter.

This information is available at australiansuper.com/PreMixed

Socially Aware investment option
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Socially Aware investment option

Currency management

Investment managers 

Top 10 international share holdings
6 

Find out more

Call 1300 300 273 Web 

(8am to 8pm AEST/AEDT weekdays)

50019 08/26

30 June 2026

Returns for international assets can be affected by the ups and downs of the 

exchange rate as well as changes in investment values. To help protect investment 

options that include international assets from adverse currency movements, a 

strategic asset allocation foreign currency exposure is set for investment options. 

Currency exposure is actively managed.

Foreign currency 

exposure

Strategic asset allocation 

foreign currency exposure

29.0%

Manager Asset classes Option weight Company
Asset class 

weight

Top 10 Australian share holdings
6 

   Effective from 1 August 2025

AustralianSuper International shares 40.5% Commonwealth Bank of Australia 7.7%

AustralianSuper Australian shares 30.1% National Australia Bank Ltd 6.0%

AXA Fixed Interest 25.0% Westpac Banking Corp 6.0%

AustralianSuper Cash 2.9% Rio Tinto PLC 5.9%

IFM Australian shares 1.4% Macquarie Group Ltd 5.3%

Wesfarmers Ltd 4.8%

Telstra Group Ltd 3.4%

Computershare Ltd 3.0%

Company Location Asset class weight

Evolution Mining Ltd 3.1%

BlueScope Steel Ltd 3.1%

6 For a full listing of investment holdings, 

go to australiansuper.com/what-we-invest-in

Amazon.com Inc United States 2.7%

Microsoft Corp United States 2.6%

Apple Inc United States 3.8%

Taiwan Semiconductor 

Manufacturing Co Ltd
Taiwan 3.7%

NVIDIA Corp United States 4.6%

Alphabet Inc United States 3.8%

United States 1.7%

ASML Holding NV Netherlands 1.5%

Samsung Electronics Co Ltd South Korea 2.0%

Meta Platforms Inc United States 1.7%

Broadcom Inc

australiansuper.com/investments

The asset allocation and other investment information shown are current as at the dates listed. AustralianSuper may change asset allocations and investments from time to time to suit prevailing 

market circumstances. Asset allocation, currency exposure, holdings and investment manager data are for the Super option. Choice Income option may have small differences. Percentages may not 

total 100 due to rounding.

Before making a decision, consider if the information is right for you and read the relevant Product Disclosure Statement, available at australiansuper.com/PDS or by calling 1300 300 273. 

A Target Market Determination (TMD) is a document that outlines the target market a product has been designed for. Find the TMDs at australiansuper.com/TMD.

This document was issued in August 2026 by AustralianSuper Pty Ltd ABN 94 006 457 987, AFSL 233788, Trustee of AustralianSuper ABN 65 714 394 898 and may include general financial advice 

that doesn’t take into account your personal objectives, financial situation or needs.
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Socially Aware investment option

Socially Aware and tobacco exclusions from 1 August 2025

Gambling

Palm oil

1 Reserves, in this context, are thermal coal, oil, gas or uranium that can be extracted from known fields at an economical cost.

Corporate securities and cash at bank

30 June 2026

AustralianSuper's ESG and Stewardship program and tobacco exclusion apply to the Socially Aware investment option. In addition, the Socially Aware 

investment option applies investment exclusions (or 'screens') based on environmental, social and governance criteria as detailed below.

The following screens apply to corporate securities (such as shares, bonds, loans and other equity or debt securities), and to financial institutions that 

hold cash for the benefit of the Socially Aware investment option. They seek to exclude investments in companies that meet the exclusion criteria 

('excluded companies'), as described below:

Companies that:

• provide evidence of owning uranium reserves
1
, and/or

• own or operate active uranium mines.

Companies that:

• conduct animal testing for non-medical products unless they:

- disclose one or more best practice statements or policies that address the welfare of animals used for laboratory testing, and 

- disclose statements that they are researching or executing alternatives to animal testing, or that they have adopted the ‘three Rs’ 

(reduce, refine and replace the use of animals in animal testing), and/or

• engage in the long distance transport and/or export of animals for the purpose of selling live animals for slaughter, husbandry, 

and breeding subjects, including specialised transportation services specifically designed to facilitate live exports, that present a 

significant risk to animal welfare. Companies that own 50% or more of companies involved in such activities are also excluded.

See AustralianSuper’s tobacco exclusion on the next page.

Companies that generate 5% or more revenue (maximum reported or estimated for the most recently completed fiscal year) from:

• owning or operating gambling facilities, online gambling websites, platforms, or mobile applications, 

• providing products or support services fundamental to gambling operations, and/or

• licensing their brand name to gambling products.

Companies that, or companies that own 50% or more of companies that:

• cultivate oil palm trees and harvest fresh fruit bunches used to produce palm oil products, and/or

• are involved in the trade or distribution of palm oil products (excluding companies that distribute products that contain palm oil as 

one of their ingredients or components).

Companies that, or companies that own 50% or more of companies that:

• produce nuclear warheads, missiles, and delivery platforms capable of deploying nuclear weapons,

• produce essential intended or dual-use components for nuclear weapons and nuclear weapon delivery systems, and/or

• provide support services for nuclear weapons, including companies with contracts to operate/manage government-owned 

facilities that conduct research and development, testing, simulations, and other essential sciences on nuclear weapons.

Exclusion

Controversies Companies that have received the highest severity rating on a labour rights and supply chain, human rights and community 

impact, environmental or governance controversy.

Single gender boards Companies that have single gender boards.

Thermal coal, oil and gas

Controversial weapons

Nuclear weapons

Uranium

Animal welfare

Tobacco

Description of exclusion criteria

Companies that:

• provide evidence of owning thermal coal, oil and gas reserves
1
, and/or

• derive any revenue (reported or estimated) from:

- oil and gas extraction and production,

- the mining of thermal coal and its sale to external parties (excluding royalty income for companies that are not involved in thermal 

coal extraction), and/or

- power generation using fossil fuels (thermal coal, liquid fuel and natural gas).

Companies that produce, or companies that own 50% or more of companies that produce:

• whole weapons systems, essential intended use or dual use components or delivery platforms for cluster munitions,

• whole weapon systems, essential intended or dual use components for anti-personnel or anti-vehicle landmines, 

• whole weapon systems or critical components for biological or chemical weapons,

• incendiary weapons using white phosphorus,

• depleted uranium weapons, ammunition or armour, and/or

• weapons that use non-detectable fragments. 
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Socially Aware investment option

Socially Aware and tobacco exclusions from 1 August 2025 (continued)

AustralianSuper's tobacco exclusion

Unless a screen applies, the Socially Aware investment option can still invest in the following companies that:

If, due to market movements on any given day, our indirect exposure to excluded companies via derivatives exceeds 1% of the option’s total assets, we will 

endeavour to reduce this exposure to below 1% as soon as practical, and in any event within 30 days.

Government issued fixed interest securities

AustralianSuper seeks to exclude (or 'screen') companies involved in the production of tobacco products, including companies that grow or process raw tobacco 

leaves, from its investment options.

• own reserves of, or derive revenue from the mining and sale of, metallurgical coal, which is generally used in the production of steel,

• lend to, or conduct other financial transactions with excluded companies,

• buy, sell or process products from excluded companies, for example petrol refiners, distributors and retailers, and/or

• provide products and services to excluded companies, for example insurance, security, catering and office suppliers.

Use of derivatives

The Socially Aware investment option may use derivatives for liquidity and portfolio management purposes. Derivatives are based on standard market indices 

and it is not possible to screen individual securities within the relevant market index.

We also screen government issued fixed interest securities (such as bonds, loans and other debt securities) that have received the lowest two out of seven 

ratings on how well a country manages underlying factors across various ESG issues (‘excluded countries’). This exclusion also captures certain state and local 

authorities which are exposed to similar ESG risks as countries. 

Where securities are held outside the coverage universe of the relevant ESG research provider, we may:

• exclude all securities outside the coverage universe of the relevant ESG research provider, or

• provide the screen criteria to the relevant investment manager(s) and request that they exclude securities outside the coverage universe of the ESG 

research provider that meet the screen criteria.

ESG research providers will endeavour to assess any new additions to indices in their coverage universe within one quarter of their inclusion in the relevant 

index, and in any event within two quarters of their inclusion in the relevant index. Prior to any assessment being completed, these companies are not screened 

and may be held.

Exclusion lists from ESG research providers are generally provided monthly. We and any relevant third party investment managers endeavour to divest from 

current holdings for any new exclusions as soon as practical, usually within 30 days of receiving updated exclusion lists, and in any event by the end of the 

following month after receiving updated exclusion lists.

ESG research providers rely on company reported information in public documents, investor presentations and websites when determining exclusion lists, and 

we, and any third party investment managers, rely upon the accuracy of these exclusion lists when applying the screens.

Implementation of the screens may be affected by the accessibility and accuracy of data, an error in source data used by third party providers, different 

definitions and methodologies of research providers used by third party investment managers, or other operational or structural constraints. This may result in 

inadvertent holdings, typically over the short term.

Through daily monitoring of individual exposures, we aim to ensure that any indirect exposure to excluded companies is limited to 1% of the option’s total assets.

During times of significant market volatility or substantial member cash flows, the use of derivatives that cause indirect exposure to excluded companies above 

the 1% threshold may be temporarily permitted if it’s determined to be in members’ best financial interests. In exceptional circumstances, this condition may 

persist for more than 30 days.

Tobacco products include traditional and alternative tobacco smoking products, such as e-cigarettes.

This exclusion doesn’t apply to:

Exclusion lists are also used to monitor indirect exposure to excluded companies via derivatives for the Socially Aware investment option. If, as a result of 

updated exclusion lists, our indirect exposure to excluded companies via derivatives exceeds 1% of the option’s total assets, we will endeavour to reduce this 

exposure to below 1% as soon as practical, and in any event within 30 days of receiving updated exclusion lists.

We engage third party ESG research providers to create lists of excluded companies and excluded countries (‘exclusion lists’) based on the tobacco exclusion 

and Socially Aware investment option screens. The research providers have defined methodologies and research processes that determine their exclusion lists.

Implementation and ongoing monitoring of the exclusions

• companies that: 

 – own less than 50% of a company involved in the production of tobacco products, 

 – license brand names to tobacco products, 

 – buy, sell or distribute tobacco products, and/or 

 – produce and supply essential products for the production of tobacco products, 

• the use of derivatives that have an indirect exposure to tobacco, or 

• investments in the Member Direct investment option.
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