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Agenda 7

* Rose Kerlin — Chief Member Officer
- AustralianSuper’s economic contribution to Australia
- Quality of Advice Review

« Jessica Melville — Head of Mid Risk Portfolio
Strategy & Research

- Defining mid-risk assets
- How & why we invest in mid-risk assets
- Asset ownership principles




Important information

This information has been prepared for financial advisers in April 2023 and may not be appropriate for a general audience. The
information is correct at the date of preparation and may be subject to change.

The presentation may include general financial advice which doesn’t take into account any investors’ personal objectives,
financial situation or needs. Before making a decision, an investor should consider if the information is right for them and read
the relevant Product Disclosure Statement available at australiansuper.com/pds

or by calling 1300 300 273.

A Target Market Determination (TMD) is a document that outlines the target market a product has been designed for. Find the
TMDs at australiansuper.com/tmd

Investment returns are not guaranteed. Past performance is not a reliable indicator of future returns.
AustralianSuper Pty Ltd ABN 94 006 457 987 AFSL 233788, Trustee of AustralianSuper ABN 65 714 394 898.

AustralianSuper commissioned KPMG to review AustralianSuper’s contribution to the Australian economy. The final report was
provided by KPMG in March 2023. The views expressed in this report are those of KPMG based on information provided by
AustralianSuper and KPMG have not necessarily sought to independently verify this information. KPMG have made their
comments based on their experience and expertise. Figures are for 2022 unless otherwise noted. Job figures are quoted as full
time equivalent (FTE) numbers. Economic growth is measured as Gross Domestic Product (GDP). GDP measures the amount
of goods and services produced in Australia in a year. Gross State Product (GSP) is the same concept as GDP but applies at
the State level. That is, GSP measures the amount of goods and services produced in a state in a year. KPMG has used a
proprietary economy-wide model to estimate the direct and indirect impacts of AustralianSuper's investment activities on jobs
and economic activity.



AustralianSuper’s economic contribution to Australia 7
KPMG report highlights




AustralianSuper’s economic contribution to Australia

National — FY22

AustralianSuper’s investment
activities contributed an
estimated $7.2 billion to GDP
and supported 11,800 additional
ongoing FTE jobs.

Sources: KPMG Report: AustralianSuper's economic contribution to Australia. March 2023.

KPMG Fact Sheet: AustralianSuper's Contribution to the Australian Economy FY22. March 2023.
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AustralianSuper’s economic contribution to Australia
National — FY22

Value added to key Australian industries by AustralianSuper’s investment activities
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Sources: KPMG Report: AustralianSuper's economic contribution to Australia. March 2023.
KPMG Fact Sheet: AustralianSuper's Contribution to the Australian Economy FY22. March 2023.
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AustralianSuper’s economic contribution to Australia

New South Wales — FY22

AustralianSuper’s investment
activities in New South Wales
contributed an estimated $2.2 billion
to GSP and supported 3,950
additional ongoing FTE jobs.

Sources: KPMG Report: AustralianSuper's economic contribution to Australia. March 2023.

KPMG Fact Sheet: AustralianSuper's Contribution to the New South Wales Economy FY22. March 2023.
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AustralianSuper’s growth to 2030 7
KPMG growth projections — total Fund

Projected total Fund assets Total members
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2030 figures are based on KPMG estimates and not AustralianSuper.
Source: KPMG Report: AustralianSuper's economic contribution
to Australia. March 2023.



Quality of Advice (QAR) Review
Australian Government — The Treasury
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Quality of Advice (QAR) Review

 Accessibility and affordability are most important

» Broadly supportive of QAR, acknowledge some change is
required

« Consumer driven outcomes are important



Agenda

Current investment themes

Defining mid-risk assets

How & why we invest in mid-risk assets
- Property
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- Infrastructure

- Private credit
Asset ownership principles



Investment themes 7

Inflation Monetary policy




Defining mid-risk assets

Balance of growth and defensive characteristics
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Value add to performance

Long-term outperformance

1SuperRatings Fund Crediting Rate Survey — SR50 Balanced (60—-76) Index to 31 December 2022.

AustralianSuper investment returns are based on crediting rates, which are returns less investment fees
and costs, transaction costs, the percentage-based administration fee from 1 April 2020 to 2 September
2022 and taxes. Investment returns are not guaranteed. Past performance is not a reliable indicator of

future returns.

Balanced option and median manager
10 year average annual returns
as at 31 December 2022

8.7/6%

Asset __
allocation
Security _J 7 470/
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AustralianSuper SR50 Balanced
Balanced option (60—76) Index



Asset ownership principles

Creating long-term value through engagement with our investments

Achieving
best possible
retirement
outcomes

Holding
boards and
executives
responsible

Lo

Companies

must understand
their ESG
responsibilities

0.’;0

Companies
must operate
to treat their
stakeholders
fairly

Respecting
employees’
rights across
the labour
supply chain
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Investing In property
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Property case study 7
Canada Water — London

* London's largest
sustainable regeneration
project

« 53 acres of land In
London

* Long term investment
delivering 2,600 homes ¢ | | | q
and 2.5m square feet of TR I . "
offices Tl 1 s B L

3 \\\\\‘\\\{\\ R
3 \\\\ \ N



Investing In infrastructure assets
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Infrastructure case study 7
Indara digital infrastructure

* Focus on long-term
value creation

* Growing demand for
digital services

* Contracted revenues
and growth opportunities




Investing In private credit

Competitive Returns

advantages




Private credit case study 7
Heathrow Airport

« Challenges during
COVID-19

« AustralianSuper's
relationship as a reliable
lender

* Valued as a strategic
hub airport over the
long-term




Portfolio interconnectivity 7

Port Botany

Port Botany




Portfolio interconnectivity 7

Sydney Alrport

Sydney Airport
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Portfolio interconnectivity 7

Mascot logistics
facility
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Portfolio interconnectivity 7
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Portfolio interconnectivity
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Portfolio interconnectivity 7

AusGrid power
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Australian7$uper

Thank you
and Q&A

It’s Australian.
It’s super.
And it’s yours.
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