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Update to the Choice Income

Product Disclosure Statement
23 July 2026

From 23 July 2026, there have been changes to the following information disclosed
in the Choice Income Product Disclosure Statement (PDS).

Page 42: Fees and costs summary

We've updated Investment fees and costs and Transaction costs for the investment options. Changes are in orange below:

AustralianSuper Choice Income

Type of fee or cost Amount How and when paid

Ongoing annual fees and costs!

$1 per week The Flat administration fee is deducted directly from your account on the
last day of each month based on the number of Fridays in the month.

us 0.10% p.a. capped a p.a. e Asset-based administration fee is deducted directly from your accoun
Plus 0.10% d at $600 The Asset-based administration fee is deducted directly f t
on the last day of each month based on your closing account balance on

Administration this date and is pro-rated based on the number of days in the month.

fees and costs

0.00% p.a.2 Administration costs paid from reserves that are not otherwise charged as
administration fees. These costs are not directly charged to your account
but have reduced the reserve balance held by the Fund to cover future
administration costs.

For PreMixed and DIY Mix investment
options: 0.05% to 0.47% p.a. depending
on the investment option234

Deducted from investment returns and reflected in the daily crediting rate.

For the Member Direct investment The portfolio administration fee is deducted directly from your Member

Investment

fees and costs

option: $30 to $150 p.a. depending
on the level of access selected*

Plus, underlying management fees
and costs and performance fees will
apply if you hold ETFs or LICs®

Direct Cash account in arrears on the first business day of the following
month based on the number of days in the month.

Underlying fees and costs are deducted from the assets of the ETF or LIC
by the issuer.

For PreMixed and DIY Mix investment

Deducted from investment returns and reflected in the daily crediting rate.

options: 0.00% to 0.09% p.a. depending
Transaction on the investment option24

costs For the Member Direct investment
option: Underlying transaction costs
will apply if you hold ETFs or LICs®

Underlying transaction costs are deducted from the assets of the ETF or
LIC by the issuer.

Member activity related fees and costs

Buy-sell spread Nilé Not Applicable

Switching fee Nil Not Applicable

Other fees and costs Other member activity related fees and costs may apply - refer to the Additional explanation of fees and costs on

page 45.

T If your account balance is less than $6,000 at the end of the financial year, certain fees and costs charged to you in relation to administration and investment are
capped at 3% of your account balance. Any amount charged in excess of that cap will be refunded directly to your account.

2 These percentages are based on actual costs for the previous financial year and are rounded to the nearest two decimal places. For details of how they are
calculated see the Additional explanation of fees and costs on page 45. The actual amounts you’ll be charged for this financial year will depend on the actual fees
and costs incurred and may be more or less than the percentages shown.

3 Investment fees and costs include Performance fees of between 0.00% to 0.08% p.a. depending on the investment option.

4 For amounts for each investment option see the Additional explanation of fees and costs on page 45.

5 For the Member Direct investment option, if you hold ETFs and LICs, underlying fees and costs will be charged by the product issuer. Refer to the issuer’s website
and relevant disclosure documents for the latest fee and cost information.

6 We do not charge a buy-sell spread on PreMixed and DIY Mix investment options however brokerage fees will apply for the Member Direct investment option
when you buy and sell shares, ETFs and LICs - refer to Brokerage fees on page 47.
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Page 43: Cost of product for one year

We've updated the Cost of product for several investment options in orange below:

The cost of product gives a summary calculation about how ongoing annual fees and costs can affect your superannuation
investment over a one-year period for all investment options. It's calculated in the manner shown in Example of annual fees
and costs in the table on page 43.

The cost of product information assumes a balance of $50,000 at the beginning of the year.
Additional fees may apply - refer to the Additional explanation of fees and costs on page 45.
You should use this figure to help compare superannuation products and investment options.

Investment option Cost of product! Investment option Cost of product!

PreMixed options DIY Mix options

High Growth $362 Australian Shares $177

Balanced $367 International Shares $297

Socially Aware $302 Diversified Fixed Interest $302

Conservative Balanced $352 Cash $127

Stable $327 Member Direct level of access?

Indexed Diversified $137 Cash Account $132
Term Deposits $172
Shares, ETFs & LICs? $252

' Assumes your balance of $50,000 is maintained throughout the year and includes all ongoing annual fees and costs.

2 Assumes your account balance of $50,000 is only invested in the relevant Member Direct option. In practice a minimum holding applies to your Member
Direct Cash account and to amounts invested in either PreMixed or DIY Mix options.
Refer to australiansuper.com/MemberDirectGuide for details.

3 For the Member Direct investment option, if you hold ETFs and LICs, underlying fees and costs will be charged by the product issuer. Refer to the issuer’s
website and relevant disclosure documents for the latest fee and cost information.

Page 45: PreMixed and DIY Mix investment option fees and costs

We've updated Investment fees and costs and Transaction costs for some of our investment options. Changes are in
orange below:

The fees and costs in the table below apply to the balance held in the investment option and are rounded to the nearest
two decimal places.

Investment fees and costs

Investment fees and costs

(excl Performance fees) Performance fees Transaction costs
Investment option % p.a. % p.a. % p.a.

PreMixed options

High Growth 0.38% 0.08% 0.46% 0.06%
Balanced 0.40% 0.07% 0.47% 0.06%
Socially Aware 0.29% 0.06% 0.35% 0.05%
Conservative Balanced 0.40% 0.05% 0.45% 0.05%
Stable 0.38% 0.03% 0.41% 0.04%
Indexed Diversified 0.06% 0.00% 0.06% 0.01%
DIY Mix options

Australian Shares 0.13% 0.00% 0.13% 0.02%
International Shares 0.30% 0.00% 0.30% 0.09%
Diversified Fixed Interest 0.38% 0.00% 0.38% 0.02%
Cash 0.05% 0.00% 0.05% 0.00%

which doesn’t take into account your personal objectives, financial situation or needs. Before making a decision about AustralianSuper, you should
think about your financial requirements and refer to the relevant Product Disclosure Statement available at australiansuper.com/pds or by calling
Irreod 1300 300 273. A Target Market Determination (TMD) is a document that outlines the target market a product has been designed for. Find the TMDs
Stasieiall at australiansuper.com/tmd Issued by AustralianSuper Pty Ltd ABN 94 006 457 987 AFSL 233788, Trustee of AustralianSuper ABN 65 714 394 898.

o This Product Disclosure Statement (PDS) update has been prepared and issued on 23 July 2026. This information may be general financial advice
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